




Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Foundation's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Foundation to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
·identify during our audit.
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Chartered Professional Accountants 
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General Fund 

Assets 

Current 
Cash (Note 3) 613,359 
Accounts receivable (Note 4) 55,471 
Marketable securities (Note 5) 
Prepaid expenses and deposits 
Inventory (Note 6) 
Due from (to) other funds 4,432,131 

5,100,961 

Liabilities 

Current 
Accounts payable and accruals 
(Note 8) 
Wage deductions payable 17,661 
Deferred Hospital Lottery ticket sales 

17,661 

Fund Balances 

General fund 5,083,300 
Restricted fund (Note 9) 
Endowment fund (Note 10) 

5,083,300 

5,100,961 

Approved on behalf of the Board 

Red Deer Regional Health Foundation 
Statement of Financial Position 

Restricted Endowment 

Fund Fund 

3,872,202 
174,905 

12,953,801 3,443,711 
1,152,478 

9,224 
(4,131,036) (301,095) 

14,031,574 3,142,616 

65,269 

884,475 

949,744 

13,081,830 
3,142,616 

13,081,830 3,142,616 

14,031,574 3,142,616 

As at March 31, 2024 

2024 2023 

4,485,561 4,211,949 
230,376 1,211,011 

16,397,512 14,804,178 
1,152,478 886,270 

9,224 9,224 

22,275,151 21,122,632 

65,269 32,702 
17,661 15,177 

884,475 565,025 

967,405 612,904 

5,083,300 4,364,573 
13,081,830 13,002,539 

3,142,616 3,142,616 

21,307,746 20,509,728 

22,275,151 21,122,632 

The accompanying notes are an integral parl of these financial statements 


























